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admitted, what if the consequences are fatal?
'This must be so.' Certainly, it 'must' hap-
pen that the workman is reduced to the strict
necessaries of life, when individual right has
been taken as the point of departure; but
would this be so in a system of fraternal
association?"

The germ of Turgot's defence is found in
his letter of March 25, 1767. The " iron law,"
he would have answered, determines the fun-
damental price of labor; the law of supply and
demand determines its current price. "Al-
though the fundamental price is not," said he,
" the immediate principle of the current value,
it is nevertheless a minimum below which the
current value cannot sink: for if a dealer loses
on his merchandise, he ceases to sell or to
manufacture ; and if a workman cannot live by
his labor, he becomes a beggar or an emigrant.
Moreover, the workman must find a certain
profit in order to provide against accident,
and to bring up his family. ... As you say,
the workman contrives to labor more or to
consume less, but this can be only for a short
time. Doubtless no man works as much as he
might work. Nor is it in nature that men
should work as much as they might, any more
than that a cord should be strung as tensely as
it might be. In every machine a certain de-nd in the collections of Hume's
